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trade, and to do so before the first writs are issucd. 
Buoyed by last month's victory at the World Trade 
Organisation against excessive J apanese taxes on Scotch 
whisky, he is also to challenge the U.S. right to interfere 
in EU business before a WTO panel next Month. 
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the transition period from 1995 until euro notes and 
Sclas Gn tepehend to 2008. 


AFFAIRS 
lp nw tg way et ps ry During this period, the curo will exist as a unit of a- 


rates — just as the US. cent is considered a denomina- 


tion of the dollar. 


count. The sationa! currencies will be considered to be 
Genominations of this, set af “irrevocable” conversion 
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Lastly, Spain, which has so presence in Iran, is present 


Veba Osi (Veba group) does not think that its future 
in Libya via the company Repsol. 


investments in Libya are targeted either. 
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UK: O8 Companies Concerned About Libya, Iran 
MS0708105096 London THE DAILY TELEGRAPH 
in English 7 Aug 96 p 24 


[Report by Roland Gribben: “Oil Majors Wary Over 
Libya Sanctions”) 


(FBIS Transcribed Text) British-based oil companies 
and equipmeat suppliers expect to escape American 
sanctions against businesses investing in oil and gas 
projects in Iran and Libya. 


But there is unease about the unilateral decision by the 
Clinton administration and concern that any counter 
sanctions by the European Union could rebound on 
them. 


The U.S. decision to target investment of more than 


$40m (26m pounds) means UK companies are unlikely 
to be caught in the sanctions net but Total and Italian 


groups with a bigger exposure in Iran are vulnerable. 


Lasmo, the independent oil and gas explorer, is involved 
in exploration and seismic research in Libya while Shell 
is carrying out a feasibility study into a large-scale gas 
project in Iran. British Petroleum has no investment in 
Libya or Irag. 


Lasmo says it is unlikely to be affected because the 
sanctions are aimed at new, rather than existing, invest- 
meat and points out that its level of spending is modest. 


Shell has no direct investment in Iran but hc: replaced 
Conoco, which withdrew under pressure from W ashing- 
ton, as leader of a study into developing the South Pars 
gas field in Iran to provide supplies to Pakistan. 

Shell said: “At the moment it is just a feasibility study 
and we will be continuing with it because no investment 
is planned.” 


UK: Shell Plans Threatened by Sanctions Against 
Libya, irae 

MS07081 10396 London THE DAILY TELEGRAPH 
in English 7 Aug 96 p 25 


by Helen Cranford: “U.S. Sanctions Pose Threat 
to Plans”) 

(PBIS Transcribed Text} Brussels — America's threat 
of sanctions against companies trading in Libya and Iran 
represents a blow for Anglo-Dutch oil group Shell, a 
spokesman conceded yesterday. 

Bh has already invested several million pounds in a 
feasibility study in the South Pars offshore field of iran. 
The said yesterday it would “have to take a 
view" proceeding with further piaus. 
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In Libya, the Los Occidental company 
left the field clear for France's leading oil group Total, in 
partnership with Repsol of Spain and OEMYV of Austria. 
British Petroleum [BP], by contrast, has no interests in 
either Libya or Iran. BP,which ped out of Anglo- 
Iranian Oil, had its assets nationalised in the 1950s and 
has no plans to go back, said a spokesman. 


UK: Daily Views EU-U.S. Dispute on Terroriem, 
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MS0608141896 London THE DAILY TELEGRAPH 
in English 6 Aug 96 p 17 
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mercial pressures from their own businesses; by con- 
trast, the American political class — which shouldered 
the burden of world leadership during the Cold War — 
is still capabie of taking a broad strategic view of which 
nations are threats to the regional balance of power. 
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Germany: Kinks Says EC WH Resist US. 
Sencticns Law 


Germany: Official Rejects US. Decision on 
Seections 


place and date not given: "Clinton Violates All Rules”) 


(PBIS Translated Text) [Loose] Can U.S. President 
Cliatoa involve the whole world in his sanctions against 
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GERMANY 11 


{Ost} It is unusual that the superpower adopts iaws and 
announces that the whole world has to adhere to them. 


This is a flagrant atiack on the sovereignty of other 
states. 


[Loose] How is the FRG Government going to react? 


[Ost) We are in contact with our European partners. 
it certainly has a special effect that the resistance of 
the EU has already formed. Europe will certainly work 
out a catalogue of measures to clearly oppose this U.S. 
legislation. Nevertheless, everything should be tried to 
peacefully settle the controversy with the American 
friends, so that there will be no counteractions. The 
form of the Clinton law is wrong. It is inconsistent with 
international law and multilateral trade regulations. 


[Loose] Does the U.S. law also affect German law? 


{Ost} It is at least an attempt to interfere with the legal 
order of Germany and other sovereign states. Therefore, 
it cannot be accepted that the superpower tries to keep 
the whole world in tutelage. 

{Loose} Is the German economy affected at all? 


{Ost} Oaly to a limited extent. The investments in 


[Ost] The EU should make its weight clearer. The Amer- 
icans have to be careful not to exaggerate their over- 
bearing way of tutelage; this is not even customary in 
NATO. The United States might do a lot of unnecessary 
damage and jeopardize its dominant role. 


[Loose] Is the ceremonial signing of the law the 
beginning of the election campaign in the United States? 


[Ost] Of course. It is understandable that the American 
nation reacts in a particularly sensitive way after the 
crash of the TWA plane, the attack during the Ol 


i 


Games, and attacks on facilities at home and abroad. 
However, those who went to temporarily capitalize 
on such terrible events for elections have to consider 
that they will afterward have to laboriously repair 
the damage thai has been done all over the world. 
Americans who rationally consider the consequences 
of such a legisiation and look beyond their political 
horizons have to come to the conclusion that such a 
thing is also not beneficial to their own county. 
United States 
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opposition established special rciations with Islamic 
to revive these relations with the intention 
yh “we are now in power, the time has come 

to help us.” 
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